ALT: Annual General Mandate of 2020 
On 26 Jun 2020, ALTA Company announced the Annual General Mandate of 2020 No. 01/NQDHCD/2020 as follows: 

Contents: 

            The Annual General Meeting of Shareholders of 2020 of ALTA Company which was held on 26 Jun 2020 with the participation of 88 shareholders and authorized persons, representing for 4,459,431 shares, accounting for 72.25% total number of shares with voting rights discussed and voted to approve the following contents: 

1. General Meeting of Shareholders approved the financial statements of 2019 

· Audit report of 2019 
· Report of Board of Directors and Board of Managers 

· Report of Board of Supervisors 

· Annual report of 2019 

· Result of business and production operation in 2019 
	No.
	Targets
	2018
	2019
	Implementation in 2019/ 2018 (%)

	1
	Revenue from selling and service supply 
	156,829,819,565
	202,071,353,656
	129

	2
	Revenue deductions 
	313,867,198
	519,366,676
	160

	-
	Returned products
	323,867,198
	519,366,676
	160

	3
	Net revenue from selling and service supply 
	156,505,952,367
	201,551,986,980
	129

	4
	Cost of goods sold 
	135,772,649,041
	169,243,771,372
	125

	5
	Gross profit from selling and service supply 
	20,733,303,326
	32,308,215,608
	156

	6
	Financial revenue 
	3,744,623,556
	2,344,238,934
	63

	7
	Financial expense 
	764,926,900
	609,090,725
	80

	8
	Selling expense 
	5,412,912,219
	8,281,340,820
	153

	9
	Enterprise administration expense 
	11,294,280,238
	16,504,831,063
	146

	10
	Net revenue for business operations 
	7,005,807,525
	9,257,191,934
	117

	11
	Other incomes 
	17,871,847
	166,624,729
	

	12
	Other expenses 
	353,051,110
	174,634,576
	49

	13
	Other profits
	-335,179,263
	(8,009,847)
	

	14
	Profit from associates
	1,823,779,655
	1,030,333,437
	56

	15
	Total profit before tax 
	8,494,407,917
	10,279,515,524
	121

	16
	Current enterprise income tax expense 
	999,415,164
	1,878,206,439
	188

	17
	Profit after enterprise income tax 
	7,494,992,753
	8,401,309,085
	112

	18
	Basic earnings per share 
	1,306
	1,464
	112


2. General Meeting of Shareholders approved the profit distribution of 2019 
	Targets
	Unit
	Amount

	Total profit after tax in the consolidated financial statement of 2019
	VND
	8,401,309,085

	Dividend payment – Rate: 9% of charter capital
	VND
	5,163,038,100

	Bonus for Executive Board (equivalent to 5% of profit after tax) 
	VND
	420,065,454


3. General Meeting of Shareholders approved supplementing the articles at the following documents:

a. Charter of the Company:
· Clause 2a, Article 11

· Clause 1, Article 13

b. Governance regulation of ALTA Company
· Clause 1d, Article 3

· Clause 1k, Article 6

4. General Meeting of Shareholders approved the profit plan of 2020 

	Targets
	Unit
	Implementation in 2019
	Plan in 2020

	Profit before tax in the consolidated financial statement 
	VND
	10,279,515,524
	7,000,000,000

	Profit after tax in the consolidated financial statement 
	VND
	8,401,309,095
	5,600,000,000

	Dividend payment 
	%
	9
	7%


5. General Meeting of Shareholders approved the plan on dividend payment of 2020 

General Meeting of Shareholders assigned Board of Directors on the basis of the actual situation of business and production operation to decide the first dividend payment of 2020 and the payment time. Total amount of dividend payment shall be approved at the Annual General Meeting of Shareholders of 2021 
6. General Meeting of Shareholders approved the policy and the construction plan in the stage of 2020 – 2022:
· Project of investment and construction of Center for application research and technology development 4.0 at No.84/83 Au Co, Ward 9, Tan Binh District
· Project of construction and exploitation of existing real estates of the Company 

· Approve change the use of lands from business operation into lands for houses for employees of the Company at the following locations:

· No 8 Dong Son Street, Ward 7, Tan Binh District, Ho Chi Minh City – Acreage: 413 m2

· No 104/ 19 Ba Van Street, Ward 14, Tan Binh District, Ho Chi Minh City – Acreage: 972.1 m2

· No 203 – 205, Vo Thanh Trang Street, Ward 11, Tan Binh District, Ho Chi Minh City – Acreage: 317 m2

· No 927/ 8 Cach Mang Thang Tam Street, Ward 7, Tan Binh District, Ho Chi Minh City – Acreage: 300 m2

General Meeting of Shareholders authorized Board of Directors to actively build the feasible project and select the time to decide the implementation of projects when having advantages 

7. General Meeting of Shareholders approved supplementing capital to the subsidiaries 

· General Meeting of Shareholders authorized Board of Directors to supplement capital to the subsidiaries when having the demand of capital to ensure the investment effectiveness on the basis of regulations on capital value of the Company without collecting shareholders’ opinion via a ballot 
8. General Meeting of Shareholders approved supplementing more operating functions 
In order to supplement the operational functions in 2020 and the first three months of 2020 timely, General Meeting of Shareholders assigned Board of Directors to choose code of business lines to supplement when having the demands in accordance with the business and production operations of the Company without collecting shareholders’ opinion via a ballot 

9. Some other problems: 

· Assign Board of Directors to select an auditing institution for the financial statement of 2020 

· Total amount of remuneration of members of Board of Directors in 2020 is 3% of profit after tax of the Company. Assign Chair of Board of Directors to allocate remuneration to each member 

· Total amount of remuneration of members of Board of Supervisors in 2020 is 1% of profit after. Assign Head of Board of Supervisors to allocate remuneration to each member 

· Approve rewarding Executive Board of the Company with the amount which is equivalent to 7% of profit after tax of the Company of 2020 on the basis of completing the plan of 2020 of General Meeting of Shareholders 

Implementation
· This Annual General Mandate of 2020 is valid from 26 Jun 2020 

· Members of Board of Directors, Board of Supervisors and Executive Board are responsible for implementing this Annual General Mandate of 2020 following their functions, tasks and obligations in accordance with the regulations of law and the Charter of the Company. Board of Directors is responsible for reporting the operation results to General Meeting of Shareholders in the Annual General Meeting of Shareholders of 2021
